
15-YR. NNN LEASE,  
EXPIRING OCTOBER 2028 BUILT-TO-SUIT IN 201310% RENT INCREASES 

EVERY FIVE YEARS

DAVITA ANNISTON
ESSENTIAL BUSINESS IN ANNISTON, AL

4223 E. ANAHEIM ST, LONG BEACH, CA

RECESSION PROOF HEALTHCARE FACILITY



2OFFERING SUMMARY

LEASE TYPE NNN (Roof, HVAC subject to Lessee Reimbursement)

OWNERSHIP TYPE Fee Simple

TENANT DaVita

LEASE TERM 15 years

REMAINING LEASE TERM 7.5 years

RENT COMMENCEMENT October 17, 2013

RENT EXPIRATION October 16, 2028
INCREASES 10% Increases Every 5 Years

OPTIONS Two, 5-year options

LEASE SUMMARY

TERM ANNUAL MONTHLY

OCTOBER 17, 2013 - OCTOBER 16, 2018  $89,717.82  $7,476.49 

OCTOBER 17, 2018 - OCTOBER 16, 2023  $98,689.60  $8,224.13 
OCTOBER 17, 2023 - OCTOBER 16, 2028  $108,558.56  $9,046.55 

RENT SUMMARY
$1,440,724

6.85% CAP RATE

NEW CLINIC | BUILT

2013

RENTABLE BLDG AREA

5,656 SF

NOI

$136,889

1612 NOBLE STREET
ANNISTON, AL

RENT INCREASES

     10% EVERY 5 YEARS



3INVESTMENT HIGHLIGHTS

• Excellent visibility on Noble Street (11,120 VPD) and surrounded by
various national retailers

• Near Major Hospitals: Half-mile distance to Stringfellow Memorial Hospital, one mile distance
to Regional Medical Center of Anniston, and one mile distance to Noland Hospital

• Anniston is 64 miles west of Binghamton, AL

PROXIMITY

ESSENTIAL, RECESSION-RESISTANT TENANT
• Given the nature of the product, healthcare related real estate has been

the least affected by economic recession and demand of e-commerce

• Corporate lease guarantee by DaVita, Inc., which holds a Ba2 credit
rating from Moody’s

• DaVita is the fastest growing corporation on the Fortune 200 list, with
2016 revenues exceeding $14 Billion and net income of $880 million

SECURE INCOME STREAM
• 7.5 years remaining on a 15-year lease term

• Scheduled 10% rent increases every five years plus two,
5-year options provide attractive rent growth during the lease term

• 2013 built-to-suit construction for DaVita, Inc.



4PROPERTY PHOTOS



5AMENITIES AERIALDRONE FOOTAGE

ANNISTON CITY COUNCIL 
MEETING CENTER

CALHOUN COUNTY 
CORPORATE OFFICE



6FLOOR PLAN | 5,656 SF 



7SITE PLAN | 0.63 ACRES 
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NOBLE ST.

15,788 VPD

QUINTARD AVE.

ALBERT P BREW
ER H

W
Y.

11,120 VPD

37,175 VPD

COBB ELEMENTARY
140 STUDENTS

ANNISTON HIGH SCHOOL
470 STUDENTS

AMENITIES AERIAL
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QUINTARD MALL
OXFORD

EXCHANGE

MARKET AERIAL

HOSPITAL BED COUNT

• Stringfellow Memorial (0.6 mi) -  125 beds
• Regional Medical Center (1.0 mi) - 323 beds
• Noland Hospital (1.0 mi) - 38 beds
• Oxford VA Clinic (4.9 mi) - 242 beds

TALLADEGA NATIONAL FOREST

ANNISTON  
MILITARY BASE

MOUNTAIN LONGLEAF 
NATIONAL WILDLIFE REFUGE



10TENANT OVERVIEW

PATIENTS SERVED

189,400 

REVENUES

$14.7 B

CLINICS

2,382

DaVita, Inc. provides kidney dialysis services for patients suffering from chronic kidney failure or end stage renal 
disease (ESRD). The company operates in two divisions, Kidney Care and HealthCare Partners. It operates kid-
ney dialysis centers and provides related lab services primarily in outpatient dialysis centers and in contract-
ed hospitals. The company offers outpatient, hospital inpatient, and home-based hemodialysis services; owns 
clinical laboratories that provide routine laboratory tests for dialysis and other physician-prescribed laborato-
ry tests for ESRD patients; and management and administrative services to outpatient dialysis centers, as well as 
patient and physician focused integrated health care delivery and management services. In addition, the company 
operates DaVita Rx, a pharmacy that provides oral medications to patients with ESRD; disease management ser-
vices; vascular access services; clinical research programs; physician services; and direct primary care services.  

As of December 31, 2016, the company provided dialysis and administrative services in the United States through a 
network of 2,350 outpatient dialysis centers in 46 states and the District of Columbia serving approximately 188,000 
patients; operated or provided administrative services to a total of 124 outpatient dialysis centers located in 10 countries 
outside of the United States and integrated care management services for approximately 837,300 members under its 
care in southern California, central and south Florida, southern Nevada, central New Mexico, and central Arizona.

It also provides acute inpatient dialysis services in approximately 1,000 hospitals and related laboratory services in the 
United States. The company was formerly known as DaVita Inc. and changed its name to DaVita HealthCare Partners 
Inc. in November 2012. DaVita HealthCare Partners Inc. was founded in 1994 and is headquartered in Denver, Colorado.

 More information available at www.davita.com.
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POPULATION
Total 5,842 22,100 46,238
HOUSING UNITS
Total 3,028 11,182 22,151
Occupied 78.1% 82.2% 85.8%
Vacant 21.9% 17.8% 14.2%
INCOME
Average Household Income $35,259 $46,581 $54,795
AGE
Median Age 39.7 41.0 41.5

1 MILE 3 MILES 5 MILES

20
20

POPULATION
Total 17,367 80,751 141,931
HOUSING UNITS
Total 3,037 11,217 22,232
Occupied 75.3% 79.6% 83.5%
Vacant 24.7% 20.4% 16.5%
HOUSING UNITS
Average Household Income $37,036 $49,953 $59,671
AGE
Median Age 39.8 41.0 41.6

20
25

THE MARKET | ANNISTON, AL
Anniston is the county seat of Calhoun County in Alabama. Named “The Model 
City” by Atlanta newspaperman Henry W. Grady for its careful planning in the 
late 19th century, the city is situated on the slope of Blue Mountain. Anniston 
was the center of national controversy in 1961 when a mob bombed a bus filled 
with civilian Freedom Riders during the American Civil Rights Movement. PCBs 
were produced in Anniston from 1929 to 1971, initially as the Swann Chemical 
Company. In 1935 Monsanto Industrial Chemicals Co. bought the plant and 
took over production. In 1969, the plant was discharging about 250 pounds 
of the chemicals into Snow Creek per day, according to internal company 
documents. In 2002, an investigation revealed Anniston had been among the 
most toxic cities in the country. The primary source of local contamination was 
a Monsanto chemical factory, which had already been closed. 
Birmingham is a city in the north central region of Alabama. Birmingham is the 
seat of Jefferson County, Alabama’s most populous and fifth largest county. 
Birmingham serves as an important regional hub and is associated with 
the Deep South, Piedmont, and Appalachian regions of the nation. From its 
founding through the end of the 1960s, Birmingham was a primary industrial 
center of the southern United States. Its rapid growth from 1881 through 
1920 earned it the nicknames “The Magic City” and “The Pittsburgh of the 
South”. Its major industries were iron and steel production. Major components 
of the railroad industry, including rails and railroad cars, were made in 
Birmingham. The two primary hubs of railroading in the “Deep South” have 
been Birmingham and Atlanta. The economy began to diversify in the latter 
half of the twentieth century, as the steel mills began to shut down. Banking, 
Telecommunications, transportation, electrical power transmission, medical 
care, college education, and insurance have become its major economic 
activities. Birmingham now ranks as one of the largest banking centers in the 
U.S. It is also one of the important business centers of the Southeast.

According to Costar, Anniston has 3.9 million SF of retail space.  The overall 
vacancy stands at a relatively low 3.0% as of March.  There is currently 0 SF 
under construction. 
Birmingham is located in Jefferson County, Alabama.  As of 2020, the 
estimated population of Birmingham stood at 214,150 residents in an overall 
county population of 672,354.  The populations of Birmingham and Jefferson 
County are expected to increase by an annual rate of 0.25% and 0.22%, 
respectively, by 2025.
The area maintains a median household income of $38,329 which is expected 
to increase at an annual rate of 1.29% to $40,869 by 2025, while the median 
age of 37.4 is expected to increase to 38.3. The average household size is 
projected to remain unchanged at 2.25.
According to Costar, Birmingham has 37.7 million SF of retail space.  The 
overall vacancy stands at a relatively low 5.4% as of March.  There is currently 
136,041 SF under construction.
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The information contained herein, including an pro forma income and expense information (collectively, the “Information”) is based upon assumption and projections and has been compiled or 
modeled from sources we consider reliable and is based on the best available information at the time the brochure was issued. However, the Information is subject to change and is not guaranteed 
as to completeness or accuracy. While we have no reason to believe that the Information set forth in this brochure, underwriting, cash flows, valuation, and other financial information (or any 
Information that is subsequently provided or made available to you) contains any material inaccuracies, no representations or warranties, express or implied, are made with respect to the accuracy or 
completeness of the Information. Independent estimates of pro forma income and expenses should be developed before any decision is made on whether to invest in the Property. Summaries of any 
documents are not intended to be comprehensive or all-inclusive, but rather only outline some of the provisions contained therein and are qualified in their entirety by the actual document to which 
they relate. You understand that the Information is confidential and is furnished solely for the purpose of your review in connection with a potential investment in the Property. You further understand 
that the Information is not to be used for any purpose or made available to any other person without express written consent of Colliers International. This offering is subject to prior placement and 
withdrawal, cancellation, or modification without notice. This publication is the copyrighted property of Colliers International and/or its licensor(s). ©2020. All rights reserved.
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